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International Banker Says
Emergency Credit Needed
to Prevent Spread of Bol-
shevism; Exchange Rates
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100 Am W Glass M.126% 130
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Europe needs emergenecy eredits ag- 22 Bost & Alb...122%
gregating $600,000,000 to keep the wolf
from the door and prevent the apread
of anarchy and Bolshevism, a banker

reputation declared
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*lrving Nat 380
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14 Chi Junetlon..
40 Maina Cent.
110 Mags Electric..
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40]Manhat Co,, 230
Meeh & M., 445
Metrop'tan L3600

130 Pgh Braw pf,.
2H00 Hgh Jerome, . 22
IEnG Heh Mt Shasta

46 Pl Ol & Gas
23 Peh P Glass, . 158
660 B Eastern Of1,
10 Weet'houne AT.115

120 West'housellec 5215

filMerchants ..23
This amount, he stated, would be rens o

enough to tide Eurdpe over the worst,
and he expressed the oplnlon thet it
ean be provided through various agen-

cles, governmental and
The matter of advancing the $2,000.-
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M Cof Can, 11 2%
needed for reconstruction, the buanker

asserted, is too big a problem to he
privately, and the situation
with regard to working cut a program
for taking care of such an amount has
reached a deadlock.

The scute international credit situa-
tion was amphasized
other sensational decling in exchanga
rates on London and Paris, which fell
to new low record levels,
sterling dropped to $8487 in terms of
American money, off b cents from
the closing of the preceding day.
asince Monday amounts to
At its closing
level sterling was worth $1 less than
its normul parity, $4.8665,
change also lumped, the rate on Paris
going to the level of 10.35 francs to the
dollar, whereas normally 6.18% francs
can be bought for a dollar,
exchange ex-
pressed the opinion rather freely that
the sterling rata would

Mu=a pork, bbl.
Un States. . 170

Union Ex...185

Yorkville ...325
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JAMES A. BANGETON —A voluntary pe-
titlon wae Aled by James A, Sangston, 61
Weat 1dlat Street. The liabliitics are §
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(NOTE—Report of the cot-
ton market will be found in
another column.)
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iargely upon the success of tha afforta on
the part of the Graln Corporation to bring
wider distributinn
fiours. If this Is accomplished it, n
wlll relieve the shortage In the
grades and have s tendency to redune the
high promiums now existing for this char-
dacter of wheat,

tbuting trads has hoen asked to |

Laowyera T.120
tSre New York Title and Morigage.
$0wns all American Trust Company.

Insurance Companies

2801Great Am. .. 4!
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munager of a leading national bank
said he would not be surprised to see
the rate touch §3.50.

had to take millions
sterling bills drawn against cotton and
sugar shipments,
cent days running #: high as $40,000.-
000 to §50,000,000.
sterling yesterday were cstimated at

]

1850 Bty Magneto 18
| Am Alllunce.280

City of N Y 115
| Com'nwith, . 300

The market has
of pounds of

85 Nat Liberiy 165
| Fid & Phoat20 75 )

—1 Wes‘shester.
Standard 0il Stocks

-
Anglo-Am OJ1 Co, Ltd..
Atlantie Refining Co....
do pl. new issua .
| Rornn-Scerymaer Jo.,
Buckeye Pipe Line,..

gh v tsued an open letter to the housewlves of
Transactions in America asking thelr co-operution |n the |
adiustment of the present flour situation
and the proposed sule by the Bovernment |
of stralght flour,

In view of the severe full in rates
exchange bankers said they would not
be surprised to see steps tuken to rep-
ulafe the exchanges
such demoralization as has existed in

tims this government

§1000 Am Agr Ch Ba. ba avallable to

2000 Ami T & T 45..1

1000 Central Vit 4s.
4000 Masa Gas g8,

80 as 10 prevent lurge citles of the country and buyers will

live the oppartunity of securing a smirictly
high grads flour at prices very materially
unider those which are now
the faney fours.

Continentnl O Co. ... J000 Western Tel 68 §
Crescent Plpa Line Co
Uumberland Pipe Lin

| Hureka Flpa Line.,.
| Galena-Slenal Ol C

movement, it was stated, would have
the British Treasury.
t direction have been

to be made b
No steps in t
taken as yet, however. {
$500,000,000 estimated by the |
banker as being the emergency amount
needed to tide Europe over the worat
would provide clothing and food and
little more, it was stated.
lieved that if credits of that amount
could be extended
Europe could get through the winter
without great difficulty.
carry the situation through until next

¥'m seaslon fos-
ing with net losses of 1% ' g

The decline waa

. Hurety Co.—People, et
;“ndhﬂn, Ellas A 5
idwards, Gladys—H. (*. Dodge. . g | : ies’ G SLON

Export Trading Co.— Igoe Brog 11350 are urged by the Merchants Ladics’ Gar- |~ DARLINGION, .

which was apparently
consequently technlcally

eRl,

Underiylng conditions ware not ma- |
tertaily changed, but the fact that longs
sold heavily on early rumors of g
favaorable outlook for a
voal sirike waa bellaved

1ilinois Plpe Line. ...
Ilndlana Pipe Line

ovorbought and

Uon Copper 4%

Narthern Plpa Line

eetilemnent of the

in the aggregate to he the striking

. - AT : l
Penn-Alex Fuel Co < |Rngr Petrolile
Pruirle Ol & Gus © coa 1 the coal situgtion will
ish Influence on sentime
wealiness in forelgn exchange and
slatement by Secretary Glass to the
t that exporters will
aperations contributed
wepkness in the market espacially as it
recent wxport buyera wers
anxlous to reanil
Recelpts, however, wore agaln small and
lealllng operators were Ine

hava a very bear-

Solar Rellning Co. .
South Peun Of1 Co
southern Pipe Line Co...,0 ...

might make It pessible for the bankers
to take up the problem of the lunrger
credits more successfully,

Bankers said

have to finance
Ol of Callfornia. ...

they were not sur-
prised at the policy of the Treasury, as
outlined in the annual report of the
Secretary of the Treasury, regarding
The hankers said they
realized that the matter was one to be

oMl of Kentucky. .. B
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lined to be very

short side until there {8 more asaurance

movement from

foreign credits. Standard Ol of Ohlo.
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Union Tank Car Co
Vaeuun O] Cot., ..
Washington Oll Uo

Miscellaneous Ofl C
Lobos Ol Co com....
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Cosden & CO «vvrssrsss

Testarday's Previous
close, closa, BEo.
Fel  31.74% 3L71Y L SACRE

through the government, but that it is|
so large in its scope and the attitude
of the public toward foreign securities |
is such as to make it impossible for
the banks to hapdle the thing alone.

280 Comw  HEdlson 10 .
50Holland Sugar 1874
400 Hupp ......., 14

25 Hart B & M pf.114%% 1
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K Hlam—I, Sturmal., 1,051.41 | selii o Beantols 0% eanpaid), Mar: | A JRD. Conn.—Luke Horsfall Co,; Caddo i o 50 ddo heavy fue
Herbert—A. Vineberg, ... 1209.70 | BULBSEBDS, MARSE[LLE. s ;Il.IM. J. Dufty, mei’'s clothing; Wallick, addo light, $2.50; Caddo vy
Lemiszkn, Annle—D. Kuzak..., '105.65{ usod, oth. A B Cicode]  HAVERHILL, Masa—Simonds & Adame; | 31; Homer, $2.50; Desoto, $2.40, an
; A. Tingey, white goods; 105 Grand Street. | Red River,




